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CLIENT PLEASE READ CAREFULLY 3% S 410 a3

RISK OF SECURITIES TRADING
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is
as likely that losses will be incurred rather than profit made as a result of buying and selling securities.
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RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track
record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. You should make the
decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean that it is a
market more suited to professional and other sophisticated investors. Current information on GEM stocks may only be found on the internet
website operated by The Stock Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid announcements in
gazetted newspapers. You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk
disclosure statement or the nature and risks involved in trading of GEM stocks.
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RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED

The Securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. You should consult your dealer and
become familiarised with the PP before trading in the PP securities. You should be aware that the PP securities are not regulated as a
primary or secondary listing on the Main Board or the Growth Enterprise Marker of The Stock Exchange of Hong Kong Limited.
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RISK OF PROVIDING AN AUTHORITY TO LEND OR DEPOSIT YOUR SECURITIES WITH THIRD PARTIES

There is risk if you provide your dealer or securities margin financier with an authority that allows it to lend your securities to or deposit
them with certain third parties under section 148 of the Securities Ordinance (Cap.571) and related Rules. This is allowed only if you
consent in writing. The consent must specify the period for which it is current, which cannot exceed 12 months. You are not required by
any law to sign these authorities. But an authority may be required by dealers or securities margin financiers, for example, to facilitate
margin lending to the client or to allow the client’s securities to be loaned to or deposited as collateral with third parties. Your dealer or
securities margin financier should explain to you the purposes for which one of these authorities is to be used. If you sign one of these
authorities and your securities are lent to or deposited with third parties, those third parties will have a lien or charge on your securities.
Although your dealer or securities margin financier is responsible to you for your securities lent or deposited under the authority, a default by
it could result in the loss of your securities. A cash account not involving securities borrowing and lending is available from most dealers. If
you do not require margin facilities or do not wish your securities to be lent or pledged, do not sign the above authorities and ask to open this
type of cash account.
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RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES

If you provide your dealer or securities margin financier with an authority to hold mail or to direct mail to third parties, it is important for you
to promptly collect in person all contract notes and statements of your account and review them in detail to ensure that any anomalies or
mistakes can be detected in a timely fashion.
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INTEREST ON TRUST ACCOUNT

In accordance with the Securities Ordinance Cap.571 Section 149 and related Rules, a dealer within a specified period must deposit client’s
credit money into a trust account. Client’s credit money shall be kept in the trust account until the dealer received instruction from the client
to withdraw the credit amount from the trust account or to pay for client’s settlement. You are reminded that any credit money we deposit
into the trust account, and credit interest (if any) so generated, unless agreed in writing, clients will not receive interest payment on their
credit money, and we will not refund credit interest (if any) so received to clients.
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Declaration by

I, , have fully explained the contents of this risk disclosure statement to at

in a language which he/they understand(s).

Signed by registered person

HyREH

£29 Len DI/ H HIEE S 0 | oy e sl L

FHINE -

A AZE

X

Client’s Signature & %52

03_disclaimer.doc 2009Sep



